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Macron inspects the damage

Gilets jaunes trash Paris

Fresh from a G20 summit, French President Emmanuel Macron was driven
straight from the airport to the Arc de Triomphe which, over the weekend, had
been targeted by angry protesters who sprayed graffiti and smashed the
statue of Marianne. The Champs Elysees was closed to the public so they
spread out in the surrounding area smashing pavements and street furniture,
burning cars and buildings, and targeting shops and restaurants. The
government is debating whether to re-impose a state of emergency which was
in place between 2015 and 2017.

As of January 2019, Qatar has decided that it no longer wants to be an OPEC
member. This reflects the souring relations between the world’s biggest
exporter of Liquid Natural Gas and its Middle-Eastern neighbours. This comes
ahead of OPEC’s 175" meeting which starts in Vienna on Thursday.

Nicole Elliott
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IG Index chart

Today’s little bounce puts the index back above trend line support taken from
2011’s interim low. It has done nothing to alter the top-heavy chart pattern
with a head and shoulders and horizontal neckline.

SHORT TERM TRADER: Stopped out of my short position on this
morning’s gap higher.

POSITION TAKER: Short; stop above 11600. Next target at 10700.

SUPPORT RESISTANCE

11265 11555
11200 11600
11090 11665
11040 11690
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IG Index chart

A pathetic little bounce this morning doesn’t change the fact that this index
has spent a whole month consolidating close to this year’s lows.

SHORT TERM TRADER: Short at 7080; stop above 7120. First target
6865.

POSITION TAKER: Square.

SUPPORT RESISTANCE

7060 7120
7020 7175
6960 7200
6900 7245
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S&P 500

US 500 08:120312118 H:2812.40 L: 2797 40 54.50 1.98%
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IG Index chart

Trading this morning half way between this year’s low and the record high.
The potential double top remains intact.

SHORT TERM TRADER: Square.

POSITION TAKER: Nursing a rather expensive loss this morning.

SUPPORT RESISTANCE
2795 2812
2660 2822
2600 2860
2585 2886
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BRITISH POUND/US DOLLAR

GBP/USD o0s:17 03712
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IG Index chart

Stopped in its tracks as Brexit rumbles on.

SHORT TERM TRADER: Small long at 1.2830; stop below 1.2695. Target
1.3150.

POSITION TAKER: Square.

SUPPORT RESISTANCE

1.2745 1.2850

1.2725 1.2865

1.2695 1.2935

1.2660 1.3045
\
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EURO/US DOLLAR

EUR/USD 08:190312/18 H: 11379.9 L: 11330.3 42.1 0.37%
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IG Index chart

Fairly steady, considering. Note that over the weekend Spain’s far-right Vox
party wins 12 seats in Andalusia, the first time since Franco died in 1975. The
ruling socialists saw their majority drop considerably.

SHORT TERM TRADER: Neuw little long at 1.1395; stop below 1.1260.
Target 1.1600.

POSITION TAKER: Square.

SUPPORT RESISTANCE

1.1300 1.1400

1.1265 1.1445

1.1200 1.1475

1.1170 1.1500
Vi

Monday, 03 December 2018



http://www.investorschronicle.co.uk/comment/the-trader

GOLD

THE TRADER'S
STOCK MARKET OUTLOOK

nicole.elliott@ft.com

Spot Gold 0824031218 H:1 4 L:1221.34

v*'

l*

0000000

uuuuuuu

000000

000000

000000

hartPeriod: 13:12 12/01/11 - 00:00 01/12/18 Resolution: Monthly

IG Index chart

Trading pretty much in the middle of the range of the last 6 years.

SHORT TERM TRADER: Stopped out this morning for a tiny loss on the

blip above 1230.

POSITION TAKER: Square.

SUPPORT RESISTANCE

1220 1233
1212 1240
1200 1244
1196 1260
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Nicole Elliott is a long-standing member and Fellow of the Society of Technical Analysts and
has taken over the IC’s trading coverage. She is regularly interviewed and quoted by the
financial media, is a conference speaker, and author of several books on charting.

© The Financial Times Ltd 2010. Investors Chronicle is trademark of Financial Times Ltd.
"Financial Times" and "FT" are registered trademarks and service marks of the Financial
Times Limited. All rights reserved. No part of this publication or information contained
within it may be commercially exploited in any way without prior permission in writing from
the editor.

Material (including tips) contained herein is for general information only and is not intended
to be relied upon by individual readers in making (or refraining from making) any specific
investment decision. Appropriate independent advice should be obtained before making any
such decisions. Financial Times Business Limited does not accept any liability for any loss
suffered by any user as a result of any such decision.

Do remember, particularly if you are new to stock market investment, that the prices of
shares and other investments can fall sharply. You may not get back the money you
originally invested. Past performance is not necessarily a guide to the future.

In comparing the investments described in this publication, you should bear in mind that the
nature of such investments and of the returns, risks and charges differ from one investment
to another. Smaller companies with a short track record by their nature tend to be more
risky than larger, well-established companies. The investments and services mentioned in
this publication will not be suitable for all readers. In some cases (for example, but without
limitation, where an investment or service is provided by a party who is not authorised by
the Financial Services Authority) you would not be protected by the investor protection
measures required under the Financial Services and Markets Act 2000: for the sake of
illustration only, you might not be able to claim under the Financial Services Compensation
Scheme.

Provision of the investments or services mentioned on this website may be restricted by law
depending on the jurisdiction in which you are resident, and on what type of investor you
are. If you have any doubts about the suitability or legality of any investment or service, you
should take appropriate professional advice.

The views and recommendations in this publication are based on information from a variety
of sources. Although these are believed to be reliable, we cannot guarantee the accuracy or
completeness of the information herein.

While we require our journalists and editorial staff to comply with the Press Complaints

Commission Code of Practice, you should be aware that they may have interests in
investments and/or providers of services referred to in this publication.
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